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MINUTES

HILL COUNTRY VILLAGE 

ECONOMIC DEVELOPMENT CORPORATION

MEETING

TUESDAY, JUNE 18, 2013
5:30 P.M.

Members Present:


Members Absent:

Doug Boom




Jeff Garvens
Lonnie Wulfe
Greg Blasko

Carl Register
City Staff Present:

Frank Morales, City Administrator and Executive Director
Jennifer Gonzales, Administrative Assistant
1.  Call to order.  

Mr. Doug Boom called the meeting to order at 5:40 p.m.

2.  Discussion/action approving the minutes of the June 5, 2012 EDC Meeting.

Mr. Lonnie Wulfe made a motion to approve the minutes with striking a sentence on the second page, seconded by Mr. Greg Blasko. Motion passed unanimously.
3.  Discussion/action of the May 31, 2013 financial statement.

Mr. Lonnie Wulfe made a motion to approve the May 31, 2013 financial statement as presented, seconded by Mr. Carl Register.  Motion passed unanimously.

4. Discussion/action regarding the Fiscal Year 2012-13 budget.
Mr. Lonnie Wulfe’s concerns were that we only have about 2-3 years of money in the EDC fund to pay off the bonds. He suggested the city to use reserves to pay off existing bonds, get certificates at a cheaper rate or get new loans.
Mr. Greg Blasko said we should keep the EDC going as long as possible.

Mr. Lonnie Wulfe once the bonds are paid off then we could do something with the 13.5 acres. He also said if the city transferred ownership of the 13.5 acres to the EDC, the EDC could maximize the value of the property.
Mr. Greg Blasko’s biggest question was if the EDC/City is paying off grandfathered debt can you borrow money?
Mr. Doug Boom asked if the EDC could pay for some of the road project, Mr. Lonnie Wulfe related no, they could not.
Mr. Carl Register asked if we could cut a deal with the bond holder.
Mr. Lonnie Wulfe told the members we don’t know if we are dealing with multiple or one bond holder. He wanted to know what is EDC’s borrowing power and term limit.

Mr. Frank Morales was going to check into seeing what kind of fund we can put the EDC funds once the EDC is dissolved.
Mr. Greg Blasko moved to approve the Fiscal Year 2013-14 budget, seconded by Mr. Lonnie Wulfe.  Motion passed unanimously.
5.  Adjourn 

There being no further business, the meeting adjourned at 6:25 p.m.

Approved this 24th day of June, 2014.

                                                                        _____________________

                                                                       
Doug Boom








President

ATTEST:

________________________

Frank Morales
Acting City Secretary
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